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Item 8.01 Other Events

As previously announced on March 19, 2024, Aquestive Therapeutics, Inc. (the “Company”) entered into an underwriting agreement (the “Underwriting
Agreement”) by and among the Company and the underwriters named therein (the “Underwriters”), pursuant to which the Company issued and sold, in an
underwritten public offering completed on March 22, 2024, 16,666,667 shares of the Company’s common stock, par value $0.001 per share (the “Common
Stock”), at a public offering price of $4.50 per share. In addition, under the Underwriting Agreement, the Company granted the Underwriters a 30-day
option to purchase up to an additional 2,500,000 shares of Common Stock at the public offering price, less underwriting discounts and commissions.

On April 22, 2024, the Underwriters purchased 559,801 shares of Common Stock to cover over-allotments in the Offering, bringing the total gross
proceeds to the Company from the Offering to approximately $77.5 million, before deducting underwriting commissions and other offering expenses
payable by the Company. All of the shares of Common Stock sold in the Offering, including the over-allotment shares, were offered by the Company.

Leerink Partners and Piper Sandler acted as joint bookrunning managers for the Offering. Oppenheimer & Co. acted as lead manager for the Offering. H.C.
Wainwright & Co. and Brookline Capital Markets, a division of Arcadia Securities, LLC, acted as financial advisors to the Company.

The securities were offered by the Company pursuant to a Registration Statement on Form S-3 (File No. 333-254775) previously filed with the U.S.
Securities and Exchange Commission (the “SEC”) and declared effective by the SEC on April 5, 2021. A final prospectus supplement and accompanying
prospectus relating to the Offering was filed with the SEC on March 21, 2024 and is available on the SEC’s website at www.sec.gov. Copies of the final
prospectus supplement and the accompanying prospectus relating to the Offering may also be obtained by contacting: Leerink Partners, LLC, Syndicate
Department, 53 State Street, 40th Floor, Boston, MA 02109, or by telephone at (800) 808-7525 ext. 6105, or by email at syndicate@leerink.com, and Piper
Sandler & Co., Attention: Prospectus Department, 800 Nicollet Mall, J12S03, Minneapolis, MN 55402, or by telephone at (800) 747-3924, or by email at
prospectus@psc.com.
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